General Information

Project Name: Phase #:

Borrower’s Name:

Property Address:

Instructions

Please fully complete the information requested below regarding the above captioned project

and have it signed and dated by an authorized representative of the association.

Condominium/PUD Questionnaire

Project type: ____Condominium __ PUD
Amount of individual monthly association fee: $
What facilities are included in the common areas:

___Greenbelts _ Streets _ Parking _ TennisCourts _ Pool __ Clubhouse
Other:
Total number of units in the project: completed: planned:

currently rented: sold and conveyed:

sold to owner occupants:

Are all units, common areas and facilities, including those that are part of a

master association, completely finished? Yes/No
If No, describe:
Is the project subject to further phasing or annexation?
g Yes/No
If Yes, describe:
Has control of the Homeowner’s Association been turned over to the unit
Homeowners? Yes/No
Date Turned Over:
Does the project contain commercial space?
. . Yes/No
Percentage of commercial space: %
. S
Is the project a c_:onyersmn. ves/No
Date of conversion:
Are all units in the project owned in fee simple (not leasehold) and do the unit
owners have the sole ownership interest in, and rights to the use of the project’s Yes/No
facilities, common areas, and limited common areas?
Does a single entity (the same individual, investor group, partnership, or Yes/No
corporation) own more than 10% of the total units in the project?
Do any unit owners hold title to more than one unit under a single deed or
Yes/No
mortgage?
Are daily or weekly rentals allowed? Yes/No
Does project have an on site rental desk? Yes/No
Are the individual units covered by the project’'s Master or Blanket Hazard
: Yes/No
Insurance Policy?
T S
Is there any pending litigation? ves/No

If "yes" provide details of litigation from attorney handling the case.
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Condominium/PUD Questionnaire

Is the project sufficiently insured so as to comply with the “Required Insurance
" - I)

Statement” on the fqllowmg page- Yes/No

If no, please explain:

* |f the project was a conversion within the last three years, attach a copy of the architect’s or
engineer’s report that was done at the time of conversion.

Required Insurance Statement

Hazard Insurance
1. Master or Blanket type Fire and Extended coverage Insurance is in effect;
2. The amount of coverage is equal to 100% of the current replacement cost of the
improvements;
3. The amount of the Blanket Policy deductible is no more than $10,000 or 1% of the
policy face amount;
4. The amount of deductible relating to the individual units. If applicable, is no more
than $1,000 or 1% of the unit’'s replacement cost.
5. The following endorsements are in effect:
Inflation Guard Endorsement, if available;
Construction Code Endorsement, if applicable;
Steam Boiler and Machinery Coverage, if central heating/cooling;
Special Condominium Endorsement

Flood Insurance
1. The project is covered by the required Flood Insurance if it is within a Special Flood
Hazard Zone;
2. The amount of flood insurance is at least 100% of the insurable value;
3. The deductible is not more than $5,000 or 1% of the policy’s face value.

Liability Insurance
1. The property is covered by at least $1 million in comprehensive general liability
insurance for bodily injury and property damage.

The Undersigned does hereby certify that the information provided is true and correct, as of
the date shown below.

Signature of Authorized Representative Date

Title

Phone Number
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