SUMMIT PROCESSED, UNDERWRITTEN, CLOSE In BP Name/ SBP FUND

BORROWER
e Bank Partner Co-Brand Website Application W/Approval
e Loan Hits Power Manger
e Loan Hits Summit LOS

v v

Summit Bank Partner
Power Manger / Application / LOS
Register Loan / Lock Loan with Summit Secondary
Loan Library / ELF
Application Package to Borrower
Submit to Summit Processing via Image or Paper

A

e Clear Conditions with Summit Processor <
e FUND LOAN
» ¢ Receive Proceeds / HUD from Closing Agent
e Receive Purchase Advice / Wire From Summit <
¢ Look up Imaged Documents on WebTrac <
A 4
Summit v
Seqo_ndz_ary Summit Processing
o Registration -
e Loan Uploaded to Summit LOS
e LOCK . .
e Summit Processing
e Summit Processor Submission to U/W
»| * Clear Conditions
e Schedule Closing with Corporate and Title Agent
e Submit Closing file: Closings@summit-mortgage.com 4-‘
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UNDERWRITING CLOSING

* Set Closing

* Approval / Denial . . .
* Receive Closing File from Processor

* Draw Docs / Email Title Agent
* Email Instructions to Processor/SBP
* Approve HUD-1

QUALITY ASSURANCE
* Review / Conditions

* Request Funds from SBP

Closing Agent
* Closing Date Scheduled

* HUD/ Signatures

* Disburses Funds

* Returns File to Summit Corp

* Returns Proceeds & HUD to SBP

* Final Policy & Recorded Docs to Summit

POST CLOSING
* Receive Closed File
* Review
* Obtain any missing documentation
* Image
* Purchase Funding / Purchase Advice
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